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These reference tables contain statistics of general government debt in five countries. The graph beside each table
shows the total amount of government debt, and the absolute change over time. The x-axis is the absolute change while
the y-axis is the total amount. Each circle represents a certain year.

All five countries increased their government debt when the economy slowed down. For example, the 2008 financial crisis
had a huge impact on US, UK, Japan and Germany's government debts. The economic slowdown in China since 2012
has made the government debt growing at an accelerated rate.
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Total Federal Government public debt and its absolute change, US, 1966-2018, (billions of US dollars)

Source: U.S. Department of the Treasury. Fiscal Service, Federal Debt: Total Public Debt [GFDEBTN], retrieved from FRED, Federal Reserve Bank of St. Louis; https://fred stlouisfed.org/series/GFDEBTN, December 29, 2018.
Frequency: Quarterly, End of period

Observation date “Absolute change (US billions) Total debt (US billions) Label

1966-01-01 9 32

1966-04-01 19 316.10

1;;:,%31 § f g;‘;;g 25000 US Frederal government public debt 1966-2018

1967-01-01 3.2 330.95

1967-04-01 25 322.89 By 2018 overall deceleration remains evident

1967-07-01 10.9 335.90 The govemment s borrowing more than ever

1967-10-01 68 344.66 before. Debt s also increasing greatly, but now

notas greatly as before.

1968-01-01 04 349.47 Q42017

1968-04-01 26 345.37 Q12017

1968-07-01 63 354.74 20000

1968-1001 24 358.03 120132015 Q42015

1969-01-01 26 359.55 and 2017 the Q23015

1969-04-01 06 352.90 == " e TTIEY

1969-07-01 77 360.69 actuallyredced Q22013

1969-10-01 57 368.23 oo™ e, T ®

1970-01-01 09 372.01 7

1970-04-01 33 370.09 S 15000 Q1201

1970-07-01 9.5 378.68 .g By the start of the noughties a

1970-10-01 6.5 389.16 17} decelerating pattem could

19710101 44 391.67 > begin to be observed, but
k] The 2008 financial crash was a unique event -admid enormous annual

1971-04-01 103 397.31 ° it rsuliad 1 huge pubic borowing by the fluctuations in federal debt.

1971-07-01 134 41227 2 US govemment which continued to borrow

1971-10-01 75 424.13 S highly in the years afterwards to bail out the 32008

1972:01-01 12 427.34 3 10000 banks. Q12008 Q22008

1972-04-01 33 426.44 5 Q

1972-07-01 11.0 433.95 %

1972-10-01 123 448.47 °

1973-01-01 4.4 458.61 5

1973-04-01 1.0 457.32 2 In the early 2000s, fora ., the JS public debt

1973-07-01 59 460.61 » Q22000 actuallyfell. It then began to rise again, appearing to revertto the shape of

1973-10-01 6.5 469.07 2 the acceleration trend last seen under Reaganin the 1980s. Republican

1974-01-01 26 473.68 g 5000 presidents tend to spend more, tax less, and borrow more.

1974-04-01 39 474.24 Ll

1974-07-01 92 48147 © During the early 19905 US public debt was growing at arate of about $100

1974-10-01 14.1 492,66 billon a quarter, but then the growth slowed during the rest of that decade. It

1975:0101 203 500.66 was always fising, but not quite as quickly as before.

13;23‘31 ;f g :gi ;2 Absolute change: quarter before to quarter after, per quater

1975-10-01 234 576.65 0 (bilions of US dolars)

1976-01-01 219 600.49 -200 -100 0 100 200 300 400 500 600 700

1976-04-01 171 620.43

1976-07-01 166 634.70

1976-10-01 17.3 653.54

1977-01-01 104 669.21

1977-04-01 148 674.43

1977-07-01 223 698.84

1977-10-01 19.6 718.94

1978-01-01 15.0 737.95

1978-04-01 16.8 749.02

1978-07-01 201 771.54

1978-10-01 126 789.21

1979-01-01 79 796.79

1979-04-01 149 804.91

1979-07-01 201 826.52

1979-10-01 18.5 845.12

1980-01-01 16.2 863.45

1980-04-01 224 877.61

1980-07-01 26.3 907.70

1980-10-01 284 930.21

1981-01-01 205 964.53

1981-04-01 16.7 971.17

1981-07-01 288 997.86

1981-10-01 317 1028.73

1982-01-01 255 1061.30

1982-04-01 404 1079.63

1982-07-01 58.7 1142.04

1982-10-01 51.2 1197.07

1983-01-01 61.3 1244.49

1983-04-01 66.4 1319.58

1983.07-01 4556 1377.21

1983-10-01 433 1410.70

1984-01-01 510 1463.74

1984-04-01 54.3 1512.70

1984-07-01 751 1572.27

1984-10-01 69.2 1662.97

1985-01-01 558 1710.73

1985-04-01 56.2 1774.64

1985-07-01 857 1823.10

1985-10-01 81.9 1945.94

1986-01-01 56.7 1986.82

1986-04-01 69.2 2059.35

1986-07-01 777 2125.30

1986-10-01 60.7 2214.84

1987-01-01 472 2246.72

1987-04-01 51.8 2309.30

1987-07-01 61.2 2350.28

1987-10-01 68.6 2431.72

1988-01-01 58.0 2487.55

1988-04-01 57.3 2547.66

1988-07-01 68.4 2602.18

1988-10-01 69.4 2684.39

1989-01-01 57.8 2740.90

1989-04-01 58.3 2799.92

1989-07-01 765 2857.43

1989-10-01 973 2952.99

1990-01-01 954 3051.96

1990-04-01 90.7 3143.75

1990-07-01 110.5 3233.31

1990-10-01 115.9 3364.82

1991-01-01 86.6 3465.19

1991-04-01 100.1 3537.99

1991-07-01 131.9 3665.30 Q3 1991

1991-10-01 108.0 3801.70

1992-01-01 91.5 3881.29

1992-04-01 91.7 3984.66

1992-07-01 9.2 4064.62

1992-10-01 83.0 4177.01

1993-01-01 875 4230.58

1993-04-01 90.5 4351.95

1993-07-01 91.9 4411.49

1993-10-01 822 4535.69

1994-01-01 55.1 4575.87

1994-04-01 584 4645.80

1994-07-01 772 4692.75

1994-10-01 857 4800.15

1995-01-01 756 4864.12

1995-04-01 54.9 495137

1995-07-01 186 4973.98

1995-10-01 719 4988.67

1996-01-01 86.2 5117.79

1996-04-01 53.5 5161.08

1996-07-01 81.0 5224.81

1996-10-01 78.0 532317

1997-01-01 265 5380.89

1997-04-01 16.1 5376.15

1997-07-01 63.1 5413.15

1997-10-01 64.6 5502.39

1998-01-01 228 5542.43

1998-04-01 8.1 5547.94

1998-07-01 331 5526.19

1998-10-01 62.7 5614.22

1999-01-01 123 5651.62

1999-04-01 23 5638.78

1999-07-01 68.7 5656.27

1999-10-01 58.6 5776.09

2000-01-01 451 5773.39

2000-04-01 496 5685.94 Q2 2000
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General government gross debt and its absolute change, UK, 1980-2024, (sterling billions)

Source: Intemational Monetary Fund, World Economic Outlook Database, April 2019; https://www.imf.org/exteral/pubs/ft/weo/2019/01/weodata/download.aspx, June 5, 2019.

Notes: Estimates start after 2018
Frequency: Yearly, End of period

Observation date Absolute change (sterling bﬁons) Total debt (sterling bﬁons) Label
1980 19.251 110.533 1980
1981 13.443 129.784

1982 8.569 137.419

1983 11.054 146.921

1984 12.130 159.526

1985 12.408 171.180

1986 11.989 184.342

1987 10.838 195.158

1988 2.401 206.017

1989 -7.489 199.959 1989
1990 0.541 191.040

1991 25.905 201.041 1991
1992 45.598 242.850 1992
1993 43.669 292.236

1994 39.808 330.187

1995 33.806 371.852

1996 19.997 397.798

1997 5.209 411.845

1998 -0.557 408.217

1999 -2.542 410.732

2000 -11.558 403.133 2000
2001 1.925 387.617

2002 28.950 406.983

2003 49.853 445.516 2003
2004 53.538 506.689

2005 45.041 552.591

2006 45.433 596.771 2006
2007 94.096 643.457 2007
2008 168.170 784.963 2008
2009 204.689 979.797 2009
2010 174.492 1194.340 2010
2011 115.230 1328.780 2011
2012 85.505 1424.800 2012
2013 89.995 1499.79 2013
2014 83.095 1604.79 2014
2015 63.300 1665.98 2015
2016 60.045 1731.39 2016
2017 54.000 1786.07 2017
2018 41.605 1839.39 2018
2019 33.015 1869.28

2020 41.855 1905.42

2021 46.745 1952.99

2022 44.705 1998.91

2023 43.495 2042.4

2024 42.3 2085.9 2024

Total UK government debt (sterling billions)
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UK general government gross debt 1980-2024

2000

UK government debt barely grewin the 1980s, and had a small
accelerated growth in the first few years of 1990s, due to the early
1990s recession. The real acceleration in the growth of govemment
debt happened in the current century. Except from 2005, each year

2024 between 2000 and 2009 the growth was larger than the previous year.
This long-term acceleration is mainly due to the decision of the Labour
Govemment led by Tony Blair to increase public expenditure; and
specifically the sharp increase in 2009 is due to the Great Recession
in 2008. After 2009, the growth has in general decelerated.

Absolute change: year before to year after, per year (sterling billions)

50 100 150 200 250
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General government gross debt and its absolute change, Japan, 1980-2024, (yen billions)

Source: Intemational Monetary Fund, World Economic Outlook Database, April 2019; https://www.imf.org/extemal/pubs/ft/weo/2019/01/weodata/download.aspx, June 5, 2019.

Notes: Estimates start after 2017
Frequency: Yearly, End of period

Observation date Absolute change (yen bmons) Total debt (yen Label
1980 22696.40 122341.9 1980
1981 22137.70 145038.3

1982 23333.15 166617.3

1983 21543.95 191704.6

1984 20409.45 209705.2 1984
1985 27480.90 232523.5 1985
1986 25271.20 264667.0

1987 11758.95 283065.9 1987
1988 -663.10 288184.9 1988
1989 1752.15 281739.7 1989
1990 12414.85 291689.2 1990
1991 22458.60 306569.4 1991
1992 30447.15 336606.4 1992
1993 44831.30 367463.7 1993
1994 62026.05 426269.0 1994
1995 52488.45 491515.8 1995
1996 39144.55 531245.9 1996
1997 45668.75 569804.9 1997
1998 55782.30 622583.4 1998
1999 51848.15 681369.5 1999
2000 43284.75 726279.7 2000
2001 41455.80 767939.0 2001
2002 35387.95 809191.3 2002
2003 42548.50 838714.9 2003
2004 43932.65 894288.3 2004
2005 17525.05 926580.2 2005
2006 3070.05 929338.4 2006
2007 12868.05 932720.3 2007
2008 25694.35 955074.5 2008
2009 42459.45 984109.0 2009
2010 53622.70 1039993.4 2010
2011 46748.50 1091354.4 2011
2012 39186.70 1133490.4 2012
2013 39805.20 1169727.8 2013
2014 30273.50 1213100.8 2014
2015 26810.35 1230274.8 2015
2016 25326.50 1266721.5 2016
2017 17540.18 1280927.8 2017
2018 22064.69 1301801.9

2019 21442.23 1325057.2 2019
2020 17509.78 1344686.3

2021 15134.94 1360076.8

2022 15595.44 1374956.2

2023 17320.97 1391267.6

2024 19046.5 1409598.1 2024

Total Japan government debt (yen billions)
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The government debt in Japan slowed its grovmh2002
during the asset price bubble of the late 1980s.
But as the bubble burst in the early 1990s, the
debtbegan to grow atan acceleratedrate. In this
period, government started issuing additional
national bonds which contributed to the
acceleration. After 1994, the growth seemedto
slow down, especially in the new century when
the economy functioned well. But the financial
crisis in the 2008 pushed a new acceleration
between 2007 and2010. After 2010, the growth
4 hasslowed down again.
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General government gross debt and its absolute change, Germany, 1991-2024, (euro billions)

Source: Intemational Monetary Fund, World Economic Outlook Database, April 2019; https://www.imf.org/exteral/pubs/ft/weo/2019/01/weodata/download.aspx, June 5, 2019.

Notes: Estimates start after 2018
Frequency: Yearly, End of period

Observation date Absolute change (euro bﬁons) Total (euro bﬁons) Label
1991 87.35 618.217 1991
1992 85.68 705.567 1992
1993 82.07 789.57 1993
1994 125.31 869.714 1994
1995 120.36 1040.19 1995
1996 57.14 1110.44

1997 44.42 1154.46

1998 42.05 1199.28 1998
1999 23.26 1238.57

2000 10.09 1245.79 2000
2001 33.33 1258.75

2002 70.76 1312.45 2002
2003 79.07 1400.26 2003
2004 70.57 1470.59 2004
2005 60.37 1541.4 2005
2006 29.31 1591.33 2006
2007 38.86 1600.02

2008 92.83 1669.04

2009 209.84 1785.68 2009
2010 169.83 2088.72 2010
2011 57.07 2125.34

2012 31.40 2202.86 2012
2013 -6.64 2188.13

2014 -14.19 2189.57

2015 -22.84 2159.75

2016 -33.48 2143.9

2017 -60.32 2092.78 2017
2018 -59.65 2023.27 2018
2019 -43.86 1973.49

2020 -33.92 1935.55

2021 -29.78 1905.66

2022 -29.45 1875.99

2023 -30.12 1846.76

2024 -30.8 1815.76 2024

Total Germany government debt (euro billions)
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Govemment debt in Germany grew afterthe reunificationin
1990, and this growth has slowed down between 1995 and
2000. The largest acceleration happened in 2009, when the
government increased spending as a response to the crisis.
But after 2009, this growth has slowed down. Since 2013, due
to a ratherhealth economy, great tax revenueand then the
'black zero' policy, the government debt in Germany began to
decrease
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General government gross debt and its absolute change, China, 1995-2024, (RMB billions)

Source: Intemational Monetary Fund, World Economic Outlook Database, April 2019; https://www.imf.org/exteral/pubs/ft/weo/2019/01/weodata/download.aspx, June 5, 2019.

Notes: Estimates start after 2018
Frequency: Yearly, End of period

——
Absolute change (RMB billions)

—
Observation date Total (RMB billions) Label
1995 213 1320 1995
1996 158 1533

1997 110 1636

1998 167 1752

1999 271 1970

2000 372 2294

2001 425 2713

2002 481 3144

2003 557 3676

2004 631 4259

2005 678 4938 2005
2006 1476 5615

2007 1512 7889 2007
2008 2064 8638 2008
2009 2610 12017 2009
2010 2166 13858

2011 2340 16349 2011
2012 2868 18539 2012
2013 3648 22086 2013
2014 3312 25835 2014
2015 3552 28710 2015
2016 4717 32940 2016
2017 5911 38143 2017
2018 7505 44762 2018
2019 8609 53154 2019
2020 9046 61980 2020
2021 9588 71246 2021
2022 10188 81156 2022
2023 10813 91623 2023
2024 11437.5 102782 2024

Total China government debt (RMB billions)
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China general government gross debt 1995-2024

The government debt in China barely grew between 1995 and 2005, during this

time the fiscal policy in China was rather conservative. This fiscal policy was

changed towards an active one since 2008 whenthe global economy has slowed

down. Since then, the government debt in China began to increase atan 2024
accelerated rate. This is especially the case in 2009, one year after 2008 crisis,

and in 2013, one year afterthe economic slowdown first appearedin China in 30

years.

Absolute change: year before to year after, per year (RMB billions)
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